Texas Workforce Commission for the Owens Corning Grant. Revenues from Cosmetology-based shop sales
increase $3,646. Total adjustments in decreased the 2018-2019 budget $600,950 for a revised total of
$90,210,022 as of December 31, 2019.
Chairman Judson inquired why the TWC Owens Corning Grant funds were returned. Dr. Hanes responded a
number of courses were not offered resulting in less funds being spent.
Ms. Thomas continued with a review of the Comparative Summary of Sources and Disbursements indicated Total
income of $24,630,440 received as of December 31, 2018 exceeded total expenses of $15,101,470 for a net
income of $9,528,970. Ms. Thomas concluded by stating this is a decrease of 7.54% when compared to the prior
year-to-date.
Trustee Atkeisson made a motion to approve the December 2018 Financial Statement which was seconded by
Trustee Holt. The motion passed by a unanimous vote.
Preliminary Review of January Statement
Ms. Thomas continued with a preliminary review of the January 2019 financial statement. Adjustments for
Navarro College Foundation grants to the Media Integration Department increased the budget $4,703.53 for a
revised total of $90,214,725 as of January 22, 2019.
No action was required.
Consider and Take action on Sale of Property of 2901 West 7th Ave.
Dr. Housley presented a request to sell the Navarro College property located at 2901 West 7th Avenue previously
used as classroom space for the Police Academy. He stated the property is currently vacant and not being used
by the College. King Realty provided a real estate broker’s opinion of a market value of the property and
structures at $346,907 with a suggested market list price of $399,500.
Competitive bids (#1901) were solicited and advertised in the Corsicana Daily Sun on September 11, 2018 and
September 18, 2018. A banner was placed on the building facing Seventh Avenue advertising the sale. Dr.
Housley stated Navarro College received one bid in the amount of $101,000. The offer was rejected for being
below the market value of the property.
Navarro College issued a new Invitation for Bid and advertised it in the Corsicana Daily Sun. One bid was
received from Foy Edward Dark III by the December 10, 2018 deadline in the amount of $365,000. Mr. Dark plans
to remodel the existing facility and open Integrity Urgent Care.
Chairman Judson inquired if the bid amount includes any closing expenses. Dr. Housley responded the gross
amount of $365,000 will be received by the College, which includes closing costs.
Trustee McGraw made the motion to approve the sale of Navarro College property located at 2901 W. 7th
Avenue in Corsicana to Foy Edward Dark III for the purchase price of $365,000. Trustee Atkeisson seconded the
motion. The motion passed by a unanimous vote.
Consider and Take Action on Sale of Property Located at 961 E. Commerce St., Fairfield Texas
Dr. Housley stated College property located at 961 East Commerce Street, Fairfield, Texas is not been used since
last summer with the exception of the welding shop. The City of Fairfield was contacted by administration to see if
they had any interest in the property. Dr. Housley stated a letter of intent was sent to the College from the City of
Fairfield stating they intend to purchase the property for $500,000. The City will agree to lease the welding shop to
the College to teach welding courses if needed.
Trustee Wyatt inquired how much the College paid for property and about the annual cost for maintaining it.
Chairman Judson responded that the College paid $500,000 and has made approximately $250,000 in
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